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TUB rtSAKClAT SITUATION

Whatever vlMra m y i hold In r arrt-

th preralllns cll Kl And err tlo rwciilatl

In thi atoek market f iplnrmtlnn In nt
entirely plain It l nmrn unit more
that until riMiill of Ilio lertlori

8 iibnll imv lire n unnoiiticwK no

phi of lluniloii will roHve tiny oonsl
r hl ntnniiiit of ntldUnn and Ihnt

to direct notice to oih r nxprrU Oif Itiiatli

than tliofc poUtlfil III With

dominant and nb Tllim matter In

roltal ol nnv olur
upon flnitifliil fomliilom h mail to iimttr ntlv-

Utlon In ntook tony In l undc-

trxxlnu untie wlivther It Iw tliomr ndvUit
or otlicrwlf T rnniTntratlori of Intere
In thn pnllllral riluallnn I rcnionnbln
loffloal A lnv arrroMrlnM It

lh more iloirlv rnlod what l livolvt
In the pnpnMr ilo lliin The Slinl

that nil Hull U tmod and oiitirt In Iniind-

diiil fniniinroUl condltlotn wlltn tri iiulliii
find pcri In thu event nf Uopiilillco

micros nrd will l o U tr iypil nr vltlatf-
flidiildtliprclwaciintrnry lv neto
With an nvfnt of shell nioin nt nprirnnchln-

iMtf nnd iiit rrN halt contrnru nrc
ii nd liiiMnM immnlh l ol Ti anti
energy tlius illveMwl from tnorn ob r UIIP i

It I not i traorillniry Hint It
find uprfwlon n now In Die took markp
Ont may be willing to innko a ware upon
r Miit nf trio rli rtlnn or ID hark lnloi-

Ir stock innrket hut In rrlnti lm ln
nod In ti n lv orwratlmx

nil kinds wTrppt tr nc purely MiwilnMyr w

rend dally of invliiir Hnd rnndltlnnnl flniis-

ln ertH In of MoKlntf yn Iwtlon
It l virtually linpd ibl to nuppow tlu

a cane p opl will vnlc elicht ilnys IIHIKV to
hack the liniuh of the miinlrv hii ln dli-

n tiirtrr of n toniury It li InninnIviibl
for on ria on hem It Is In-

powible to suppose tlinr the people li p leflrne
nothing In tlili n There I no lon

ejpu o In any wrtlon of the country nail
roninicrlil or nianufnctiirliiK

the dlnoontpit whiles prevailed four yoir-
ncn find upon whirl th pre nt I tmorrntl-
nplrnnt fur tlie rn ldiiiry tlicn conducted b-

1rtnvam Not only N th1 true but flits polltlri
h then proclaimed HHPHIIHWII

fur prpvallltiK notlioroiiKlilyt1-
powd and e tlmt lie bm biv n foroed
xlilft hNrlnlmH nnd nontcnlloni to other l ut
Ill prophpcli liavn proven fulic IOMICM anus
ton thn U worn Irnnne that even nmonar hi
mo t riovoted ndliercnix I should any loii e

reputntloli of n seer Thin dlcre
Into dl pn lon of Mil pollilcal ouilool-

OP not r illre expii1 or explatintlon lim

inn h n plainly InipoMblo to
tht nw rlo ln Irelilntliil rmnpnlun from
rnnnirihenMvp coiHldtrntlon of tin flnanciii

It will ivrlnlnly be thn
correct ponclu lnn n to the l ue of the cam

ju t now nf much renter Importniui
than foreknowledge for esiinplp of the II-
Ptarnlngiof company for
year or of th ftilure Mte nf dlvldnluN Xtn
York Central Kiork Th earnltiir and tin
dlvldendln question lnd l areof ttsemvlve
Involved In upthot of tliH election

The tnlilily of mrninic power the rate o
return earned and pnl t ocetlipr with
mean ratiM for money bully cleterinlno tin
value of uptiiriilp Sperulatlon and mnnlpu-
Intlon cnn appnniplih only ti mpi rary
In thn nbPticn of either upniiitie lliiil lntlon 01

Investment Hut both tint Parninu power
the corporation and the future o
the depend upon the rA ult o
Nov 1 Tho lint would be eriously Impaired
mind the second would be berond doubt utterlj-
dprnnged Even If It bwndtnlttrd thnt HryHn-

l m could not wholly lt tr i iifh nn
fabric n Aniprlcnn lndii try It mu t on tin
other hand be conciiled tlwt Hrynndtlo slur
c would parilyrt entrrprU and bark
Immeasurably the pountry development For
ont tlilnn the of the Inlteil StnttM
rnment would nt once he terlomly linpslrwl
not abroad alone hut what ii now of intuit
greater coa e iupnci with in own riti etn
It eijually certain that nn era of dMpnt of
ll lnte ritoi and of contractlnj crodli of

d ration would Inevitably In A

his countryi tradn anti Innnclal ntnim
itflnd It i Indeed wollnlKli possible tn

contlderntlon the effeft of powihln
anIle niece o far a the remainder of the

orld U concerned Europn li now lmot
position to rPcard the l ue of the elections

vlth unconcern bc Up the flnnnolal relation
Between Amerlcn and Europe hater chnnned
radIcally clnce tans Thin real danger li Indeed

i matter of dotnwtlo conoprn The father ol
family who deserve and enloyn the respect

f hi children con view with less concern the
lUapprolMtlon of hi neighbor In the prem-

e Involved In tine pending qilPMIon the dl
race of ttii election of Itrrau would react upon

wlvent American citizen
Hence trade ulnrkMn In come extent

and at redcctx tli concern in to tine
Iwue of the election Wall Street oi nulatff

weekV denllnii in the ito k market nualn
roiled up an exceedingly large volume of bu
ir anti wblle movement In prifvo were
acklne in the uniformity which chararteried
hem earlier In the month orratio changes
nay readily ln explained bv the iKhnlcnl-
lrcum tnne of ucb An excliecj up culaton-

prevalld At nil pveiit l was not owIng to
any de rprio In fonfldencfl to tilt reAUlt of

election that the weeks cheating were
marked by such general and pronounced

n ccn irmlly occurred fr confidence
Jt In every Is ni strong aj

hw ever t en Tint prexftlling odds offered
alnst the Dimorrati candidate would of

hem evps t Indicate that chancnt
considered riwinillltir ifmMnntly-

Ithough in relation t HIP bcttine the odd
fared have at no time l e n tho which uould

prevailed lund con ldi ntlniM mHi nt-
overn the odd on any oportltig event l een

employed a reBiird the election A corre-
ipond nt of THE Sts recently directed att n
ton to thl In a statement in which ho
declared tltli truth that could the content

the rn idcncy be rcitarded a u sporting
Tent tine odds would tm nmnthln like 10

t against the D micratlr candidate
The elaborate data and tntlstlcs compiled

iV tho mercantile nepneiei nnd the trade Jour
uiln ettlnc forth prevailing condition arm
radically nf one effect In showing that while
uch n degree nf uncertainty n regard tIne
lection as still eierclnes a

repressive Influence conditions are ntli r lsfl-

i tl f ctnrr and encouraelnc In tine Iron and
t rplutpd market particularly the tpndency-
oward Improvement I pronounced In ever

however reports are qualified by
which how clenrlr the handicappIng

nfluence of politics It IH however really
amazing that with iichn shadow that thrown
iy the political situation biHlnets actIvity

should be maintained In present volume
What will happen upon the rpmoval of the
uncertainty eon hnnlly be predicted without
llvlne expression toenthucln m It nerds only

be pointed out that with n satisfactory
n the a start will bp menlo under

au plclou clrciimslnnces that have ever
irdvalled Itt the national hltnry The Federal

were never trongcr and Indeed the
national revenue are now nptually pxmlvc

national nirrency teen placed upon a
thoroughly sound bnslH nnd there will be an

of the vmtnnt leaNlniion In that respect
which i dernncpd lumlnrv for the past
thirty while iu rp pcci our tariff laws

I worthy of note that In campaign the
tppubllcnn party hns not felt Itnelf called upon
n defend them and the Democratic party hi

dared to nttnck them Any one familiar
with the financial hlstor of thn last twenty

ears tan readily recoIl tine mimeroiis occasions
then trade nnd llniince hate been hnra ed and
lerftnsed by tariff anti curreniy legislation
wing to change In the pollMrnl complexion of

Government
There nn more Mriklna feature of the

situation Inn tInt pipnn i n of tine
ountrj foreign trade Karli month rtatls-
lo a compiled by the Trevurr biiresu at
V hlntton show thin rountrr U coo
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atantly curUIIInf U ptirohMM pf
articles other than lusurlea whit It U ilmu
t u ou ly ncreoln IU eiports both of mAnu
Ucturrd ortlcln and of products of acrloultur
It U practically certain too that time dUpr-

ixirllnn belupen exixirU ind ImporU
be uiifinentcd upon pacification of
and Boulli Africa where an IminetiH anioin
of oon tmctlv and rewnilnicllve work
he Undertaken In fact condition r-

l tln In this counloa foreign
much louver be maintained
trade iiiprrmuoy leads to the transfer to
country and that In to nay New York of
position In hue worlds inonay markett ao
occupied by Ixindon The maJntenance
power In short of he party of IheAdtnlnlitri

will open up for this country n vlU of corn
and flimnclal which It vtr

tably dnrlln That sane people will
the opportunltlnt held out to thfin itch oppoi-

lunlUes In short were never before within
thus vra p of any other nation would
teem to be an unthinkable PropositIon
loile which would reject munich opportunllli-
ohould Indeed be autnmmed Mart ft Sheriff

other nations
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